PALADIN RESOURCES LTD

A.CN.061681098

Ref:F5249

28 May 2004

Company Announcements Office
Australian Stock Exchange Limited
20 Bridge Street

SYDNEY NSW 2000

Dear Sir/Madam

245 CHURCHILL AVE, SUBIACO WESTERN AUSTRALIA 6008
PO BOX 201, SUBIACO WESTERN AUSTRALIA 6904

TELEPHONE: (+61 8) 9381 4366 FAX: (+61 8) 9381 4978
EMAIL: paladin@paladinresources.com.au

Web: www.paladinresources.com.au

Issue of Options

We advise that the Company has allotted 7 million unlisted options (exercisable at $0.22 and
expiring 26 May 2006) and 2.5 million unlisted options (exercisable at $0.32 and expiring 26 May

2006) pursuant to shareholder approval.

Yours faithfully
Paladin Resources Ltd

Yoo e

GILL SWABY
Company Secretary
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