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15 March 2005
The Company Announcements Officer By facsimile 72 2 /S ROAC
Australian Stock Exchange Limited
Exchange Centre
20 Bridge Street

SYDNEY NSW 2000

Dear SirfMadam

$37.8 Million Placement

Further to our announcement of 7 March, 2005 the Directors of Paladin Resources Ltd
are delighted o advise that, overnight, the Company reached agreement to place a total
of 36 million fully paid shares at an issue price of AUDS1.05 per share, raising $37.8
million before the payment of commission (AUD$755,000 being 2% of funds raised). The
prnvate placement was very well received and was over-subscribed, indicating strong
interest in the Company's activities. All the placees were institutional investors, based
primarily outside of Australia, with a number of new institutional investors participating. It
Is expected that the placement will be settled by the lead syndicator, National Barnk
Financial Inc., based in Toronto, on or about 20 Mareh, 2005.

As previously advised, the funds will be used principally 1o assist in a seamless transition
on the Langer Heinrich Project from the Bankable Feasibility Study to early
development. The positive reception by North American investors afforded to the
Company enabled the large placement to proceed swiftly and bodes well for the future,
as the Company progresses its stable of world ¢lass uranium projects.
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Yours faithfully
Paladin Resources Ltd

bousd

GILL SWABY
Company Secretary

Not for distribution o United States newswire services or for dissemination in the United States. The
securiies referred o herein have not been regislered undar the US Securities Act of 1933 and may nof be
offered or sold in the United Stales or to & US person absent registration or an applicable exemption from
registration,



