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Form 604

Corporations Act 2001
Section 6718

Notice of change of interests of substantial holder

To Company Name/Scheme Paladin Resources Limited

ACN/ARSN 051 681 088

1. Details of substantial holder (1)

Narme Dundee Corporation {formerly Dundee Bancorp Inc. by articles of amendment dated December 14, 2004}
and each of its associates listed in Annex A

ACN/ARSN (if applicable) NIA

There was a change in ihe interests of the

substantial holder on

The previous noiice was given to the company on

The previous notice was dated

047 047 2005

04/ 02 1 2005

047027 2005

2. Previous and present voting power

The totat nember of vetes attached to all the voting shares in the company or voting interests in the scheme that the substantial holder or an associate {2) had a relevant
interest (3) in when last required, and when now required, to give a substantial holding nofice te the company or schemme, are as follows:

Class of securities {4) Previous nofice Present notice
Parson's votes Voting power {5) Person’s votes Voting power (5)
Ordinary Fully Paid 28,521,654 7.84% 45,089,284 11.35%

3. Changes in relevant interests

Particulars of each change in, or change in the naiure of, a relevant interest of the substantial holder or an associate in voling securities of the company or scheme, singe the
substantial holder was iast required fo give a substantial helding nofice to the company or scheme are as follows:

Date of Perscn whose relevant Nature of Consideration Class and number of Person’s voles affected
change interest changed change &) given in relation securities affected
to change {7)
16/G2/2005 Goodman & Company, | On-market acquisition | Average per share 16,567,630 ordinary 16,567,630
thru investment Counsel price at A$1.090 fully paid
0410412005 Lid. ('G&CY
4. Present relevant interests
Particulars of each relevant interest of the substantal holder in voling secwsities after the change are as foliows:
Helder of Registered Person entitled Nature of relevant interest (6) Ciass and number of Person’s votes
relevant holder of to be registered secunities
interest securities as holder (8)
G&C G&C G&C G&C, in its capacity as trustee and manager of Ordinary fully paid 45,088,284

various muiual funds and other client accounts 45,089,284
has the power to conirol the voting andfor
disposat of the securities and holds the

securities for investment purposes,
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5. Changes in association

The persons who have become associates (2) 6f, ceased % be assoclates of, or have changed the nature of their assosiation (9} with, the substantial hclder in relation to voting
interests in the company or scheme are as follows:

Name and ACN/ARSN (if applicable) Nature of association

Goodman & Company, Investment Counsel 14d. | Bedy corporate controlled by Dundee Corperation (formerly Dundee Bancorp
Inc. by articles of amendment dated December 14, 2004)

6. Addresses

The addresses of persons named in this form: are as follows:

Name Address
Dundee Corporation 40 King Street West, 55 Floor, Scotia Plaza, Toronig, Ontarig, Canada M5H
4A9
Goodman & Company, Investmant Counsel Ltd, | 40 King Street Wast, 55" Floor, Scotia Plaza, Toronto, Ontaric, Canada M5H
4A9
R
Signature
pintname  Lillian Mance Capasity : Assistant Corporate Secretary of Dundee
Corporation
sign here %ﬂ@/j@@( gate 04 April /2005
DIRECTIONS
{1} If there are a number of substantia! holders with similar or refated relevant inferasts {eg.a corporalion and its related corporations, or the manager and trustee of

&
@
(5

an equity frust), the names sould be included in an annexure to the form. If the relevant interests of a group of persons are essentially similar, they may be
referred to throughout the form as a specifically named group i the membership of each group, with the names and addresses of members is clearly set out in

paragraph 6 of the form.

See the definiion of *associate” in section & of the Corperations Act 2001,

See the definifion of “relevant interest” in sections 608 and 6718(7) of the Corporations Act 2581.

The voting shares of a company constitute one class unless divided inte separate classes.

The person's votes divided by the fotal votes i the body corporate or scheme multipbed &y 100.

Include details of;

(a} any relevant agreement or other circumstances because of which the change in relevant interest ccourred. 1f subsection 671B(4) applies, a copy of
any document setfing cuf the ferms of any relevant agreement, and 2 stalement by the person giving full and accurate details of any contract,

scheme or amangement, must accompany this form, fogsther with a written statement certifying this contract, scheme or arangement; and

®) any quafification of the power of a person to exercise, contro! the exercise of, or influence the exercise of, the voting powers or disposal of the
securifies to which the relevant interest refates (indicating clearly the particular securities to which the guakfication applies).

See the definition of ‘relevant agreemsnt” in section 9 of the Corperations Act 2081,
Petails of the consideration must include any and alf benefits, monay and other, that any person from whom a relevant inferest was acquired has, or may,
become enfitied o receive in refation to that acquisition. Details must be included even if the benefit is conditional on the happening or not of a contingency.

Detalls must be incluged of any benefit paid on behalf of the substantiat holder or its assodiate in retation to the acquisitions, even if they are not paid directly o
the person from whom the relevant interest was acquired.

If the substantial hoider is unable to determine the identity of the person (e if the relevant interest arises because of an option) write “unknowa”.

Give details,  appropriate, of the present association and any change in that association since the last substantial holding notice.
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ANNEXURE A
Associates
These companies are associates of Dundee Corporation (formerly Dundee Bancorp Inc. by articles of
amendment dated December 14, 2004) under section 9 of the Corporations Act by virtue of being
related bodies corporate of Goodman & Company, Investment Counsel Ltd.

Dundee Wealth Management Inc.

Goodman & Company, Investment Counsel Ltd.

This is the annexure of 1 page marked A referred to in Form 604: Notice of Change of Interests of
Substantial Holder signed by me.

ML TN e

Lillian Mance, Assistant Corporate Secretary of
Dundee Corporation

; ftp/u//’ U/os

Date
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