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Form 604

Corparations Acl 2001
Section 671B

Notice of change of interests of substantial holder

To Company Name/Scheme ?A LA (C 5 LTD
ACN/ARSN - 06 i Eg ) @5

1. Detrils of substamtial holde(T)

Nome Qoporr ASET  ManAcemeNT  NC

ACN/ARSN (if applicabic)

i ts of the LING -
i rlaern 05 2905 INTTIAL FTONG
The previous notice was given to the company on [ ]
The previous notice was daled Y A A

2. Previous and presen voling power

The tota! number of votas sttached to all tha voring shares i e company of voting interests in the schiema that the cubietantlal holder ar an associsle (2) had a relevant interest (3)
in when last required, and when now required, to give substantial holding notice to the company ar scheme, are as follows:

it [ Present notice
Class of securities (4) Previous notice
Person's voles | Voting power (5) Volting pc -'_
CommON ACES = 20, ¥ 06 5:0% /o '

1. Changes in relevant imerests N I A _

Particulars of each change in, or change in the nature of, a relévant interest of the Substantial holder or an assaciate in voting securities of the company or scheme, Since the
substantial holder was last required to give a substantial holding niotice Lo the company or schame gre as follaws:

iderals nd Person's voles
0 Person whose Nature of Cansideralien Class &
g?;gé relevant interest change {6) given in relgtion number of affecied
changed to change (7) secufities
affected

4. Presemt relevam imerests ’Plam . a,{:\od;wc{'

Particulars of ¢ach relevant Imerest of the substantial holder in vating securities afler the ciange are a5 follows:

Holder of Re;gismreu Persan entitied Nature of Class and Person’s votes
fejevant holder of in be registered relevant numbes of
intenest securitles as holder (B) interest (6) securities
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in association B | | | | |
:;1 :.J:ﬂsﬁwno have become associates {2) of, ceased to be associates of, or have changed the nature of their association (9) with, the substantial holder in refatson to volng
e :

inrerests in e company or scheme are as follows:

e o ACNIARN (f gplcane

6. Addressas
The adaresses of persons nemed in this form are 35 follows:

CoporT Pt Memt WG| Joo RAY STREET: STE IO (0. BoX <
— | Torwtw. ©On M53-JI1 CANRD
A

Signature Neal Nenadovic, CA, CFA.
Chiel Financial Officer |
prirLaame ©  Sprett Assel Managament Inc. capacity

sign here <~ é Z e Sz’ s

DIRECTIONS

' ith simi ‘ ' Iated corporations, of e menager and Yustee of an
of substantial holders with similar or related relevant interests (eg. a corporeuon and itgre |
0 lef til.l.'le1Fel.zlr:!t)a‘ l':'iiﬂ:'nb:nr!ﬁ could be included in an snnexure to the form. 1IF the relevant interests af a group of persons are essenllal_ly similgr, they may be referr:g :::’ e
uslrm?;hom I}1e form 85 a specificatly named group if the membership of e2ch group, with the names and adrrasses of members is clearty set out In paragrap

form,

() See the definition of ‘associate” in secilon 9 of the Corporations Act 2001.

(3 See the definition of “relevant interest™ in sections 608 and 6718(7) of the Corporations Act Z001.
(4) The voling shares of 8 company consulite one C13ss unless divided into separate classes,

(5) The persan's votes divided by the total votes in the body corporate or scheme multiplied by 100.

(6) Inciude degalls of:

i i i If subsection 6718{4) applies, a copy of any
levant agreement of other cirumstances becarrse of whid the change i relevant interest occurred,
@ :gur;enl se{'l.igng oul the terms of any relevant agreement. and a statemen by the person giving full and eccurata detalls nf_ By contracL saeme of
arrangement. must accompany this form, together with written statement ceftifying this contract. scheme or arrangement; and

() any qualification of the power of & person L0 exercise, CONUO} the exercise of, or influence (ne exercise of, the voting powers or disposal of the secunues to
which the relevant interest relates (indicating clearly the particuler securlties to which the quafification applies).

See INe definition of elevant egreement” In section 9 of the Corporations At 2001.

' iderati ' interest was acquired Nas, or may, becom e
ideration must include ey and all benefits, money ard other, that anry person from whom a FCIevai, Inter _ :
(71 gtﬁfﬂﬁ?&i&ﬁiﬂ relgtion 1o hat acquigrigm Details must be Inciuded even if the benefit is conditional on the hoppening of Nt of a contingency, DelallsE rnus’:“’lt:l;:.-J .
included of any benefit palg on behalf of Wie cibetantia) holder of il5 associate in relation to the acquisitions, even If they are not pald directy o the person irom

the relevant interest was cquired.

13) If the syubstantial holder is unable to determine the identity of the person (eg. if the relevant interest anses becuse of an option) write “unknown’,

©) Give details, If apprapriete, of the present association and arry change in that association since the [25t substantial holding nouce,
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PALADIN RESOURCES LTD

common Holder of Relevant Interest

Shares Held
5]20/2005

6.055983 Sprott Asset Management Inc. as

portfolio manager for Sprot custodied funds
Suite 2700, South Tower

Royal Bank Plaza

Toronto, Ontario

MSJ 2J1

3,050,000 Sprott Asset Management Inc. as
portfolio manager for Sprott Energy

Fund
Suite 2700, Royal Bank Plaza S Tower

Toronto, Ontario
MSJ 2J1

Sproft Asset Management Inc. as
portfolio manager for Sprott Opportunities
Hedge Fund

Suite 2700, Royal Bank Plaza S Tower
Toronto, OMario

M5J 2J1

1,450,000

8,779,962 Sproft Asset Management Inc. a3 portfolio
manager for Sprott Canadian Equity Fund
Suite 2700, South Tower

Royal Bank Plaza

Toronto, Ontano

M5J 241

537,720  Sprott Asset Management inc. as portfolio
manager for Carleton University Endowment
Suite 2700, South Tower

Royal Bank Plaza

Toronto, Ontario

MSJ 241

407.000 Sprott Asset Management Inc. as portfolio
manager for Sprott Bull/Bear RSP Fund
Suite 2700, South Tower

Royal Bank Plaza

Toronto, Ontario

MSJ 2J1

52,403 Sprott Asset Management Inc. as portfolio
manager for SAL Investments

Suite 2700, South Tower

Royal Bank Plaza

Toronto, Ontario

MSJ 2J1

20,342,068

[ ————

Registered Holder of Securities

Sprott Securities Inc.
Suite 2750, South Tower

Royal Bank Plaza

Toronto, Ormtario

M5 2J2

Royal Trust Corporation of
Canada in trust for account
110-455-158

Royal Bank Plaza South Tower
200 Bay Street, SL Level
Toronto, Ontario MSJ 2J5

Royal Trust Corporation of
Canada in trust for account
110-455-161

Royal Bank Plaza South Tower
200 Bay Street, SL Level
Toronto, Ontario M3J 2J5

Royal Trust Corporation of
Canada in trust for account
110-455-0293

South Tower, Royal Bank Plaza
200 Bay Street, SL Level
Toronto, Ontario M5J 2J5

Royal Trust Corporation ot
Canada in trust for account
111-440-001

South Tower, Royal Bank Plaza
200 Bay Street, SL Level
Toranto, Ontario MS&J 2J5

Royal Trust Corporation of
Canada in trust for account
110-455-130

South Tower, Royal Bank Plaza
200 Bay Street, SL Level
Toronto, Ontario M5J 2J5

Royal Trust Corporation of
Canada in trust for account
086-220-001

South Tower, Royal Bank Plaza
200 Bay Streef, SL Level
Toronto, Ontario M&J 245

T=612

P.004/004

F=653



