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O urRGENT [JEORREVIEW I PLEASE COMMENT L] PLEASEREPLY [1PLEASE RECYCLE

MOTES/ COMMENTS:

Hello,

Attached is 2 Form 605 showing Sprot Asset Managemerr's holdings of Paladin
Resources Ltd. Please pass this form to the appropriare department.

Please do not hesitate to contace me i you have any questions regarding this form. I
may be reached at 416-943-4072 or by emnil at cpersaud@ sprotu.ca

Tharks,
Cindy

- — T
ROYAL PAMNK PLAZA, SOUTH TOWER,
SUITE2700, PO BOX 27
TORONTO, ON MEJ2J1
T-416 943 5707 FE:dlé 543 6457 TOLL FREE: 1 866 292 %706
EINVESTmIPROTT CA WU SPROTTASSETMANAGEMENT COM
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Form 605

Corpocalioms Act 2001
Section BHE

Notice of ceasing to be a substantial holder

To. Camgaty Name/Scheme PQLF\WN RE&OC{gCES LTp

ACN/ARSN 6| 6% 495

1. Deily of substantial holde()

Name SPROTT ASET mﬁ- NAG EM eNT [Inc.

ACN/ARSN (f appitcable)

The hokler cexsed o be 8
subsmndal Felder on ob /]3:105

The previots fuitice was given 1o the compary on 0a /a0 05
The previous netice was dated 5 724 05

2 Changes in Fefevam nterests “ .

Pleose Sz atgchoo -
Parcguiars of each change in, or change In the RSrE of, 8 selevant imerest 2) of the submanfial helder of An asedlats (3) in voting securities of the coinfrany o sceme, S de
ubysaniel inles was 15T reguired to give a sutrstantial helding notice 1o the @mpany or scheme are a5 follows:

Ogre of Person whesk Mature of Comsideration Clacs (B) and Persan's youss
ange velevemt ieTEsT chopge () glvenin refation rumber of affected
thanged 10 clmngels) SEamilies
affected

4. Changes in associaion

The prersans who fave become assaciales (3) of, cegsed 1o be aaciates of.-or tave changed the fature of their sesocidon {7) with, the sibstantial hotdar In refasien 1o volmg
intgrests in the company or schame or¢ as folows:

Name and ACN/ARSN (f apphicabls) Nz of association

4, Addresses

Tha aparesses of persons nened in this fomm ane: as follows

MNeme Address

CopnTT {561 _MANAGEMENT WC 244 6T, GTE 2300 _ PO foX FF
‘ TagonTn  On,  M&3- ATl (ANGRA

I ———
Signature Neal Renadervic, GA, GFA
plint name m.m‘t rime—_

capacty
sign here {uﬁg date (2 !2{3;&5,_...—"'
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Commaon Common
Shares Held Shares Held
S120/2005 6/20/2005
&,055.983 6,045,983
3,058,000 2,559,000
1,450,000 1,450,000
8,779,962 7,985 962
537,720 §37,720
407.000 407,000
52,402 52,403
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PALADIN RESOURCES LTD

Holder of Relevant Interast

Spron Asset Management Inc. a5

portfolio manager for Sprom, custodied funds
Suite 2700, South Tower

Roval Bank Flaza

Taromto, Ontarie

MSJ 21

Sprott Asset Management Inc. as
portfolio manager for Sprod Energy
Fund

Suite 2700, Roval Bark Plaza 5 Tower
Toronto, Ontanc

M5J 241

Sprott Aseet Managament Ine. 25
portfolic manager for Sprot Opportunities
Hadge Fund

Suite 2700, Royal Bank Plaza § Tower
Toronte, Ontarie

MS5J 201

Sproti Asset Management Inc. a3 portfolio
manager for Sprott Canadian Equity Fund
Suite 2700, South Tower

Royal Bank Plaza

Toronta, Qrraric

MSJ 241

Sproit Asset Menagement Inc. as porifolio
manhager for Carleton University Endowment
Suite 2700, South Tower

Royal Bank Plaza

Torontw, Ontario

M5 201

Sprott Asset Management Inc. as ponfolio
manager for Sprott BullBaar RSP Fund
Suite 2700, South Tower

Royal Bank Flaza

Tororta. Ontaric

Msl 211

Sprott Asset Management Ine. as portfolio
manager for SAL Investmants

Suite 2700, South Tower

Floyal Eank Plaza

Toronto, Ontario

Mz 201

Ragistared Holder of Securities

Sprott Securities ne.
Suite 2750, South Tower
Royal Bank Plaza
Toronto, Ontario

MaJ 22

Foyal Trust Gorporation of
Canada in trust for accolnt
110-455-158

Royal Bank Plaza South Tower
200 Bay Street, SL Lovel
Toronto, Ontario MSJ 2.5

Royal Trust Corporation of
Canada in frust for aceount
110-455-161

Royal Bank Plaza South Tower
200 Bay Street, SL Level
Toronto, Ontario M5J 2J5

Royal Trust Corporation of
Canada in trust for account
110-455-029

Sauth Tower, Royal Bank Flaza
200 Bay Sireet, SL Level
Toronts, Ontarie M5J 2J&

JRoyai Trust Corporation of

Canada in trust for account

19 1=440-001

South Tower, Royal Bank Plaza
200 Bay Street, SL Leval
Toronte, Ontarip M5J 2J5

Rayal Trust Corporation of
Canada in trust for account
110-455-130

South Taower, Roysl Bank Flaza
200 Bay Street, 51 Level
Toronta, Ontario M5J 2J%

Roval Trust Corporation of
Canada in rust for account
0BE.220-001

South Towear, Royal Bank Plas
200 Bay Street, SL Level
Toronte, Omane M5 2J5
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