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TO:CAD 416 B65 3463
55™ Floor, Scolia Plage Tel  (416) 385-25684
40 Klng Stroat Wast Pax:  (416) BES-ME3
Toranto Onlario GDOd"‘IBI’I 8'

MSH 4A3 Company, Investment
Counsel Ltd.

Tor Company Anncuncements Office From: Christine Carstens

Company: Ausfralian Stack Exchange

Fax; 011-812-9241-7620 Pages: 1+3

Phone: Date: Mareh 7, 2006

Re: Farm 804 ~ Paladin Resources Limited

D urgent [ For Review  [J Please Comment [l Please Raply [ Plaase Recycle

& Commeants:

Aftg 15 @ Form 604 for Paladin Resources Limited 1o ba filad with the ASX today. Thank you for

istine Carstens
Legal Administrator

Goodman & Company, Tovestment Counss] Lid.
Tel.: 416-365-2584 (direer)

Fax: 416-865-3463 (legal)

Email: cearstens@dynamic.ca

el
Allachment
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GDA pega 12
Form 604
Corpomations Act 2001
Section £71B
Notice of change of interasts of substantial holder
To company Mame/Scheme Paladin Resouras Limited
ACNARSN &1 641 088
1. Petalls of subataptial raldar (1}
Name undee Corparation (Formarly Duitdas Bancarp Inc. by articles of amendment dated Decambor 14, 2004)
and sach of itz asxeciates listad in Annex A

ACNIARSM fil anplicable) N/A
Thars wae o change | the intereats of the
subsiantial halder en 21/ Fah/ 2006
The: previous noties waz glven toLlhe company on 23 AE’ 1 2008
Tha provious nolies was daed 22/ Apri 2008

2. Previoun and presant voting power

Tha totel nurmher af voune alached t &l the voiing Atwreg in Ihe compary ar villng Interexts in the scheme fhat the substantial holdar or an associate {2) hed & relevent intarast
(3) Inwhen Laxt required, and when Mow required, b3 giva 4 substantial haldhg Rotize o the company orechurs, am 2 lyws:

Clacx of zapurlios (4} Previaus natize Present petlee
Person s volus \ating powar (5} Person's voles Vating powar (5)
COrdlnary Fully Patd 51 669,871 12.82% {unditutad) 52,208,753 11.75% (undllted)

4. Changas in relavant inkerasts

Farnicutars af each changs In, ar change n the nalura of, a relevant Interest of the substamial fieklar or an EE€aCiale in voung securlties af the compeny or scheme, sinca tho
substantial halder was lae1 mquired b give 8 sastania! helding notice ta dw-company or sehame an 2s follows:

Daneof Perzan wheee refawant Natureof Consideralion Clags and numpey of Farzon's voler affwched
change irrterast changad ehange (6) glvenin relgtion sacliriies affeched
{a ¢hanga (7)
04/2802005 | Goodman & Company, | Qn-markst acquisiion AVETEgE par share 9,381,415 ordinary 8201415
thru Inveghmant Coursel prica at CONS1.A01% | fully paid
2/28/2008 Lid. ("EACY)

& Prasant colovant [nterusts.

Particularg cf mach nafavant inkves] of the substamia! halder in vating secunities Sfiar tha changs oe az follows:

Hokdir af Ropisinneg Ferson eptied Nature of refwvant intorost (5) Claxa srdnumbaret | Farson's vates
relovanl hofder af |o ba raglntenad Facuritios

Intespargt sacumias 5a halder (B)

G&C GAC GaC GEC, In ks capacify as fustas and rianager of Ordinary fully paid £2.208,793

variaus mutuzl funds and other client meoounts 52,208,793
hax the power o contml the vating andior
disposal of he securifes and holds the
sacuritias for Invesiment purposes,

v ENd-PalafinRacMars Nf
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E. Changad in sssacialion

The parsons wha have become assoralss (2) of, comsad to be aeasiates of, or have changed the naturs of their azsacintion (3} with, e subrtantial hoider iy rokatlen o vatng
[ntenasts in the company or scheme an as fallows:

Mame and ACN/ARSN ([ applizable) Maluie ol agsaciation

Goodrian & Company, Invastment Counse] LI, Body oomporste conlrolled by Dundea Corparation (formerly Dundaa Bancarp
ne. by arficles of amendment doted Dacambar 14, 2004)

&, Addreazex

The addresses of parsons named In s i are as folows:

Néme Addrass
Dundee Comoration 40 King Sireet Wes!, 53 Floar, Scolia Flaza, Tarontn, Onlano, Canada M5H
4A3

Gopdman & Company, Investment Counsel L, | 40 King Streat Wost, 554 Floar, Scalia Plaza, Taronin, Oréanio, Canada M5H
4AD

Signature

print nams L)l Mance Coparily : Asmslstant Corporate Seclatary of Dutlea

Carparatian
! .
sdgn hore . %M\M dale &/ Mareh /2006
Vv
DIRECTIONS

() IFthire arer-a number of subslanial bekders wih glmilaror relaled mlevant rests {07 @ corporatish and its related corperations, of the manager and yustee of an

enuily trusl), tha namos coutd be Inclided i an annezure o the form. 1 o relovant interests oT 4 group of pergont &re eEERAliaTly shillar. they May be refemad la
thrugheul the: form 2 2 specilicaly named group if the memErshlp of each roup, With the names and addrsaeos of membars (s clearly set ontin paragraph 8ol

the fam,
{a See tha Jufinifon of “sesscigly” I sacion D of the Corporationa Azl 2001,
E)] Zee Ihedefinifion of Tatevant intzrest” In sectians §06 end E71E(7) ofthe Comeralions Act 2001,
(£ Tha valing shares ol a company conatie ana chigs nrjesk divittad into separte classes,
5)] The: person's voles divided by the total votes in the body cofparate of &cheme mulphsd by 100.
€ Includa datails ok
{a) any relevant agraemant o ather cireumstances becayse of which the ehangd  ralevant Inforest oteumed, If subsection B715(4) apeias, 2 enpy of
BNy documant selting out the trmg of Ay refevént agreement, and & eistemant by the person gihving full and azzurals detsils af any eantrazt sehame
ar arangemant. must azcampany this form, (egaiber wilh & willan saloinent can|tylng this contract, schams or amangemant: and
{b) any qualileation of e power of 4 parson Lo awelcie, control the: exgreise of, or mAuanca the exorclse of, he vating ‘ponvers or dispgeal of i

£ecuritie: o which tha mlavant inferost rataies (Indicaling elsarly the paricolar axeurilies In which the quaifeation applies).
e the detnifion al “elevant sgrasmant” ir section 9 ofthe Comarmtlans Act 2001
{n Delaiks of tha conslderation must inglude eny and all banwlics, meney and oer, that @y person from whem o refavan; Inberast was acqulned has, of ey, becoma
anlited I eahve in relalon o ihat sesuiilen. Detlls Mt ba ncluded ven if the benclit ir candilisnl on the happening o hot of & cantinganey. Datiils must
b Included of any banaflt paid on bohall el e subetantal holer ar i aaRacistm in wlalia s Mo acqulshians, even ithey ars nel paid dinectly t the persan from
wham i relavent fnbreat wis gequired,
(8) if ne: substamis} holder is unebla to daferming tho idantlty of the persan (ag # the misvant iniest arisas because of an oplian) wiite "mknewn™,

-] Giva dotalls, If apprepriate, of the prasant secochiion and @ny change In thial 44sazialion sinca tha st substantiaf halding natkes.



‘ MO, Sl . g4
MHR=: 3, MAR.ZEBE32 i1 ASx LISTINGS SvD 61 2 92417626 TOiSL 2 9241768 P.4rd

416 B85 34e3
604 page 172
ANNEXURE A
Associates
These companies are associgtes of Dundee Corporation (formerly Dundee Bancorp Inc. by articles of

amendment dated Decenther 14, 2004} under section 9 of the Corporations Aet by virtue of being
related bodiey corporate of Goodman & Company, Invesimens Counsel Lid,

Dundee Wealth Munagement Ine,

Goodman & Company, Investment Counsel Lid.

This is the annexure of 1 page marked A relerred to in Form 604: Notice of Change of Interests of
Substantial Holder signed by me.

Lillian Mance, Assistant Comorate Secretary of
Dundee Corporation

Haud, @./0( 0

frrmr Bd-PrlarinRochMar AR



