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TO:CAD 416 B5E 3463
55" Flaor, Scctla Plazs Tel:  {415)265-2584
40 King Stroat West Fax:  (416) B55-3463

Goodman &

Toropto Ontario
MsH 423 Company, Investment

Counsel Ltd.

To: Company Announcements QOffice From: Jeff Cairrs

Company: Australian Stock Exchange

Fax: 011512-0241-7620 Pages: 1+3

Phane: Date: May 2, 2008

Re; Form 603 - Paladin Resourcas

COurgent [ ForReview [JPlease Commant [ Plaaze Raply [0 Pleaze Recycle

* Comments:

Attached is a Form 803 for Paladin Resources to be flled with the ASX today. Thank you for your
assistance.

Jaff Cairns

Diractor, Complaince

Goodman & Company, Investment Counssl Led.
Tel.: 416-345-8897 {direcr)

Email: jenirns(@dynamic.ca

==
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Form 604

Gorporations Act 2004
Section 6718

Notice of change of interests of substantial holder

To Cempany Nama/Scheme Paladin Hegources Limited

ACNARSH {161 531 098

1. Detnile of subwtantial holdar (1)

Name: Dundee Gorporation and cach of [fx aseoclatos Nisted in Amnex A
ACN/AREN TIf applicatle) NIA

Thete wasa change in the Interests of the

stibstzntial halder en 28/ Apr/ 2006

The preulis hotlce wag given o the company on 8/ Mar/ 2006

The provious nolice was dated &) Mar} 2008

2 Provieus and present voting power

The tatal number of votes sttached 1o all the voling s'rargs in Do company or vollng INISTeED [ e scheme that he substanlial holder ar an associzta (2) had a ralevant
intenagt () In whin Izt reguired, v whon naw required, w glve 2 substantial halding notice to the mmpany o1 scheme, are B3 follows:

Clazs of smcuriias (4) Praviou notics Present notica
Parson voles Yatlng power (5) Pergan's votes Valing pewar (5)
Cirdinary Fully Paid §2,205,793 11.75% (undiluter) A5,849 545 10.32% (undiluted)

3. Changes In relevant Interesta

Porticulars of each changa In, or chinge in the nahire af, A relevanl infarag! of e sabslantial laidar or an assockaic In wollng seauriles of the cympany er scheme, since the

subistaniial hofder wes fasl raquired i give a substantial holting nalica b he company of scheme At 25 Ifows:

Date of Persen whose relevant Nalura af Conderalion Clags and rumber of Paracn's voles afelsd
change Inrerest chanped changa (8) givan in ralation stewilios alfaciad
o chyange (7)
03/08/2006 | Gpodman & Company, | On-marketdisposiion | Averags per shars 6,360,248 6,360,248
Thru 5/1/2006 | Invagtmant Coungel price at CONE3.81 ardinary full
Lid. (G&C) Iinary tully
paid
4 Progcnt rolevant [mlereste
Fartjeulars of e rlevant intenest of the substantal heldse i vating secumilias afar the chanpge AE B3 fallows:
Haldar ol Registered Peiscn entiled Nare of relevant interast {6) Claz snd numberof | Person's votes
retevant tolder of 10 be registered serifies
It securifes a5 holder (8)
Gag Gac (58C GEC, inits eapacily a5 usted and manageref | Ordinary fulypaid | 45.849.545
various mulual funds and other client acoounts | 45,649,544
has tha powar in confrol the voting andfor
disposal of the securilies and falds the
saruitios for invasimont purpozes,

form S04-PatadinFas-May1 08
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&, Changes in aczociation

The: peraans who have became astaclates (2) of, meised (o bf;asmhres of, arhave changed (e natue of Mair associaban (3) wik, te substaniial helder i relgtan weting
interasts in tie company o schame e as fllows:

Namm and ACN/AREN (d applicubie) Malvrw el essodialon

| Geodman & Campany, [nvestmeant Counsel Lig, Body comporaie cantraliad by Dundes Camporation

. Addrgages

The addmesses of parscns named n ihls form are as fallows:

Nama Addese
Dundae Corparatlian 40 King Strael Wast, 55" Floor, Scofia Plaza, Toronlo, Onlaris, Canada M5H 4A%

Goodman & Company, Investment Caunsel Lid. | 40 King Strest West, 557 Floor, Scalia Plaza, Tomnto, Ontarie, Canada MSH 4A%

Signature

™

3
)
(=
()

]

{8)
)

printname  Lllizn Manca Capagity : Agsiglant Cormorate Sacratary of Dundas
. Comporation
-
algn hecw date 1/ May /2008
DRECTIONS

ff thers arie & number of subslantial holders with gimilar o relalad relovant iniaresls (49 & cerparation and iig releled earporatians, or e manager and Inuetea of n
aquity trust), lhw names could e included in an annesum & the b, I the re\evant inlarats of @ group &f parstns are egsanlially zimllar, thay may be miomed w
Mroughaut tho fanm a a spocifically named group if ho membarship of each group, with e names and addrasses of mombers ls clearly set out In paragraph & of
the farm

Sea the definflon of “Essacisle” in section 9 of the Coporalions Act 2007,

Seethe definfien of ‘relevant Intereat* In seclons €08 and 671B(7) of the Corparztions Act 2004,

Thi vrfing shares of B.eampany aonutilyts one clasg unkeer diided nk ssparte clasass.

The parzom's vates divided by he tisl volas in (ha Bady carporalo or schoma multighod by 100,

Includa dotails of:

@ any relevant agrasmen cr aiher cinumstancs because of which the cliénge in refevant inferest occurmad. [f subsackion 6718(d) applias. & sepy of
&ny document 380ing aul tha tems of By nlevar agraemant, ard 2 statament by fhe parcn giving full and accurte details of 2Ry conlrmel sehame
£r amangement, mus! scsompany (hi farm, tonather with & writien etaternent cartifying s comract, sshame er Arangements znd

b} any quallfication of the power of a persan to sxerclse, contre| the exefelss of, of Inflgence the exerci of, the voling pawers or disposel of the
#ecuTilies to which tha televant interest relatas (Indicating slaarly the pariicular seeuritiag to which lhi qunfifichtion applieg),

8an tne dofinlion of “miavant agrocmant Iy soction % of the Corparations Act 2041,

Detaits of he saneideration must Includs zny and &lf banalita, monay and ather, thal any parson fromwham & relevant sl was acquined has, ar mey, becams
oniillad 1 receiv in refation to 1hat acqisiin, Datals mesl ba included avan if the benafit 5 aandilional on e happaning of net ef 3 contngancy. Dotk musl
bo includid af any bonalil paid an onall of the substantat holder of Is assockam Inalten W the acquisidons, evan If they 4re not pald directly wathe parsen from
whom the relevant Interest was acquired.

If tha wubmtanitzl holdar i unnbla | datarming L identity of the parean (o The relevant interezt ariees becauga of an mpilan) wiika “unknbwa™.

Gives gotelts, If apprmprialo. of ino prosont asseciatian and any change i hat assoclation since the las subsiants) halding notice
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ANNEXLURE A
Assocjates
These compunies are associates of Dundee Corporation under section 9 of the Corporations Act by
virtue of being related corporate bodies of Gaodman & Company, Investment Counsel Lid.
Dundee Corporation

Goodman & Company, Investment Counse! Ltd,

This is the annexure of 1 page marked A referred to in Form 604: Notice of Change of Intercsts of '
Suobstantial Holder signed by me.

Liliian Ménge, Assistafit Corporate Secretaly of
Dundee Corporation

Date

form S04-PalaginRes-May1,06



