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Notice of change of interests of substantial holdar

To Company Name/Scheme Paladin Respureas Limited

ACNARSN 061 681093

1. Dutalls of substariial holder (1)

Narme Dundaee Corporation and each of ity associates Msted In Annex A
ACNARSEN (if applicable) NIA

Thers was a ehenge in tha intoragts of he

substantial holder an 30/ Septembar/ 2006

The previous notice was glvin 1 The company on 02/ May/ 2006

The praviaus notice was dated 01/ May/ 2006

2, Previous and pressht vofing power

The tolal number of votes attached to al tha votlng shares in the company or veting interasts In he scheme (hal the substantial hoider or an assaciate () had
& redevant intarast (3) in when last required, and when now raguired, Lo give @ sybstantial helding nobcs te tha company or schame, are as fallows:

Clags of secuiiies M) Fravious notice Prescnt notics
Parsan's votes Vating powar (5) Person's voles Yoting powar ()
Ordinacy Fully Paid 45,843 545 10,385 undiuled 43,810,891 1.89% undiluted

3, Changas In ralsvant ntarasts

Pertleulars of each changa in, of change in e nalure of, a relevant inares! of the substantial holdsror an associate in voling securitias of the cotnpany or

schema, tinea the substandial holdar was lis, required 1o give 3 sulstantial helding nitics (o 1he campany or sehieme are as follows:

Date of Person whose ralovant | Nalure of Conslderation Class and number of Persan's voles affscted
changa interas| changed change (8) givan In relation securities affecled
Yo change (7)
05/16/2008 | Goodman & On-market Avarage per share | 2,038,654 odinary | 2,038,654
thry Company, dispemitian price at CONS3.89 | fully paid
09/30/2006 | Invastment Counsel
. Ltd. (‘GECH

4, Prazent relavant interests

Farficutars of gach relevant inkerest of the substaniial holdar In vating securities after the thange are a3 follows:

Mmanager of varicus mutuzl funds and other | paid 43,810,391
client aceounts hag the power o contrat the
volihg andfar disposal of tha securities and
holds the saevrities for investment
pUrposes.

Holder of Regitare | Person anfitled | Nature of ralsvant Interest ] Class and number | Porson’s valas
relevant holdar of o by regyletaired of securifes

Inlgrast secutilles as halder (8)

Gac G&C Gac G&C, in its capacily as rusloe gnd Ctdinary fully 43,210,491
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£ Changes [n association

The parsors who heve becnma assockaies (2) of. ceased t bo agsaciates of, of have changed (he nalute of their gssoclallon (5) with, (he substarfial holder
in refation t voting Inetests in the company of scheme ars as fallows;

Name and ACN/AREN (it appllcably) Nature of assatiafion
Goodman & Company, Invsatment Counsel Lid. Bady tomporate eontrolled by Dundea Comaration

6. Addreszna

The addresses of perzons namad In this form are as follows:

Narre Addrass
Dundee Corparation 40 Klng Street West, 554 Figor, Scotia Plaza, Taranto, Ontaria,
Canada M3H 4a8

Goodman & Company, Investment Counsel Lid. | 40 King Street West, 55% Floor, Scoba Flaza, Toronta, Wntano,
Canada M5H 4A9

Signature

(1

{2
{3)
(@
()
)

n

(8)
)

printnama  Lillan Mance Capatity: Assislant Corparate Secratary of Dundee
\ Corporation
L

sign here dale Z Qetsbar /2006

DIRECTIONS

I there are 3 number of substantial holders with similar or refated ralovant intarasts (e9 & comporation nd jts relatod comaratians, of the manager

and Luslae of an equily tyst), the namos coukl be included in an anpexure to the form. [T the relevant interests of & group ¢f parsans are

essentially similar, thay may be felerred to throughout the form as 2 specifizally named group if the mermbership of each greup, wilh the namesz
and addrgsses of members is claarly sel aut in paragraph 6 of the form.

$44 Lhe defintion of associate” in sacion 9 of the Corporations Act 2001.

See the defintion of ‘relavant intarast” in sectians 608 and 6718(7) of the Cofporations Act 2001

The voling shares ef 2 eompany conatitule ene class unless divided into separale classos,

The parson's voles divided by the tatal vales in the bady cerporate or scheme mulliplied by 100.

(nelude detils of:

(2) any ‘elevant agresment er alher sirumstances becauso of which the thangs In relevant interest oocumed. If subsection 6718(4)
applies, B copy af any decument sstiing aut the femma of any relsvan! agrogment. and a stalemeanl by the parsan giving full and
fccurate detalls of any confract scheme or amangoment, must ageompany this form, Wgelher with & wilien starment sorifying this
contract, schema or amangement; and

(b} any qualilication of tha power of a parson 1o exercise, control the wxarese of, or influencs the exercise of, the voting powers or
digposal of he ssourfiies to which the miovan! inlarest ralates (indicating glesarty the particular sscorilies 1o which the qualifieallan
appiag),

Ese the dafinltion of Televant agreomant inssction S of tha Corporations At 2001,

Denaila gf the consideration must Include any and & benefits, monoy and ofher, thatany persen from wharn @ relevand Interast wes aequired has,

or may, become entifiod o receiv In refation 10 that acqulsilon. Oetails must be included aven it the tenfit is conditianal oh the happsning o

not of @ conlingency, Detalls must ba included of any banefil paid on behall of the substangal holder or it xssociate In telation 1 the

aequisiliens, even il they are not paid directly to the perzan fromwhom he relavant inlerest wes acquingd.,

I he substantial holdsr s unable 1o detemaing tha idontity of he parsen {ag If the relevan interest arises bacause of an oplian) wiits “unknown™.

Give details, if apprapriate, of the present assuchation and any change In that assaeiation sinde the: kst substantal hoding noticg,
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ANNEXURE A
Associstes

These companies are associates of Dundee Corporation under section 9 of the Corporations Act by
virtue of being related corporate badics of Goodman & Company, Investment Counsel Lid,

Goodman & Company, Investment Counsel Ltd,

This is the annexure of 1 page marked A referred to in Form 604: Notice of Change of Interests of
Substantial Holder signed by me,

W ra

Lillian Mance, Assistant CWWJCI‘&M@ of
Dundee Corporation

Flleten 3, %

form G04-PaladinRos-Osios



