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14 April 2008

The Company Announcements Officer
Australian Stock Exchange Limited
Exchange Centre

20 Bridge Street

SYDNEY NSW 2000

Dear Sirs
Paladin Outlook

On Friday trading volumes in Paladin stock both on the ASX and TSX were abnormaly high
and we believe this development may possibly be due to speculation surrounding Lift Capital
Partners Pty Ltd being put into administration.

The Directors of Paladin wish to inform and remind the investment community that the
Company is in a strong position and can be regarded as the leading emerging uranium
producer in the world. As announced in its March 2008 quarterly its Langer Heinrich Uranium
Project is maintaining its long stated production guidance for calendar years 2008 and 2009,
has embarked on an aggressive value added expansion program on this project and its
Kayelekera Uranium Project construction is on track and on budget for construction
completion at the end of 2008. These activities are fully funded with bank finance and its
existing cash funds. Including Stage lll expansion at Langer Heinrich this allows the following
production capability for calendar years 2008-2012 for Langer Heinrich and Kayelekera
(excluding M&A acquisition) — 2008 production - 2.6MIb UsOg, 2009 production - 4.7Mlb
U30s, 2010 production - 7.4MIlb UzOg, 2011 production - 8.6MIb U3;Og, 2012 production -
9.3MIb UzOg. Then by 2012-2014 Paladin fully expects either of its Mt Isa Projects or Angela
Project to be on a delevelopment path potentially adding further production and importantly
establishing Australia as another cornerstone in its production portfolio.

In addition, raising the US$325M in February via the convertible bond places the Company in
an extraordinary position to maintain its ongoing M&A activities over the next 12 to 18 months
that very strongly favours Paladin when considering its performance, proven expertise and
funding position.

Yours sincerely
Paladin Energy Ltd
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JOHN BORSHOFF
Managing Director
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