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Form 603

Corporations Law
Section 671B

Notice of initial substantial holder

To Company Nama/Schemas Paladin Energy Limitad

ACN/ARSN

1. Details of substantial holder({1)

Name L1 Capital Pty Limlted

ABN (if applicable) 21125 378145

The holder became a substantial holder on

2. Detalls of voting power

The total number of votes attached to all the voting shares in the company or voting interests in the schemae that the substantial
holder or an assodiale (2) had a ralevant interest (3) in on the date the substantial holder becama a subslantial holder are as follows:

17/02/2012

Class of securities (4} Number of securities

Persons’ votes (5) Voting power (6)

FFPO 44,135,468

44,135,468 5.28%"

3 Detéils of relevant interests

The nature of the relevant inlerest the substantial holder or an associate had in the following vollng securitiss on the date the

substantial holder bacame a substantial holder are as follows:

*Based on Issued capital 835,645,290 shares

Helder of relevant interest

Nature of relevant intarest (7}

Class and number of securities

See Schedule 1

4. Detalis of prosent reglsiered holders

The persons registered as holders of the securities referred to in paragraph 3 above are as follows:

Holder of relevant
interest

Registered holder of
securities

Class and number
of securities

Person entitled to be registared
as holder (B)

See Schedule 1

5. Conslderatlon

The consideration paid for each relevant interest relerred to in paragraph 3 abave, and acquired in the four months prior to the day

that the substantial holder became a substantial holder is as follows:

17410111 and 17/02/12

Halder of relevant Date of acquisition Consideratian (9) Class and number
interest of securities

Cash Non-cash
L1 Caphal Pty Ltd Various dates between (547,427 922.44) 31,434,415 FFO
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Asaociates

The raasons the persons named in paragraph 3 above are associates of the substantial holder are as follows:

Name and ACN/ARSN (il applicable} Nature of agsociation
N/A

7. Addresses

The addresses of persons named in this form are as follows:

Name Addrags
L1 Gapital Pty Ltd Level 51, 101 Collins Street, Melboume VIC 3000

]
Signature

(1

{2
®
O]
(5)

(6)
@

(8

(©)

Print Name Mark Landau Capacity Director

Sign Here M Date 21/0212

DIRECTIONS

If there are a number of substantial holders with similar or related relevant interests {eg. a corporation and its related
corporations, or the manager and trustee of an equity trust), the names could be included in an annexure 1o tha form. If the
relevant interests of a group of persons are assentially similar, they may be referred to throughout the form as a specifically
named group if the membership of each group, with the names and addresses of membere ie clearly setout in paragraph 7 of
the form.

See the definition of 'assoclate’ in saction 9 of the Corporations Law.
See the definition of 'relevant interest' in eections 608 and 671B(7) cf the Corporations Law.
The voting shares of a company conatitute one dlass unless divided into saparate classes.

The total number of voles attached to all the voting shares in the company or veting interests in the acheme (if any) that the
person or an associate has a relevan! interest In.

The person's votes divided by the 1otal votes in the body corporate or scheme multiplied by 100.
Include details of:

{a) any relevan! agreement or other circumsiances by which the relevant interest was acquired. if subsection 671 B(4)
applies, a copy of any document setting out the terms of any relevant agreement, and a statement by the person giving
full and accurate detzils of any contract, schems or arrangement, must accompany this form, togsther with & written
statement certifying this contract, scheme or arrangement; and

{b) any qualification of the power of a persan to exercise, control the exerciae of, or influence the exarcige of, the veting
powers or disposal of the securlties to which the relevant interest relates (indicating clearly the particular sacufities to
which the qualification applies).

See tho dafinition of relevant agreement' in section @ of the Corporations Law.

If the substantial holder is unable to detarmine the identity of the parsan (eg. if the relevantinterest arises because of an option)
write 'unknown'’.

Details of the consideration must include any and all banefits, money and cther, that any person 1rom whom a relevant interest
was acquired has, or may, become entitled to receive in relation to that acquisitian. Details must be included even if the benefit
is conditional on the happening or not of a contingency. Details must be inciuded of any benefit paid on behaif of the
substantial holder or its associate in relation to the acquisitions, even if they are not paid directly to the person from whom the
relevant interest was acquired.
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