Form 603

Corporations Law
Section 671B

Notice of initial substantial holder

To: Company Name/Scheme

ACN/ARSN

PALADIN ENERGY LTD

061 681 098

1. Details of substantial holder (1)

Name:

ACN/ARSN (if applicable)

The holder became a substantial holder on:

2. Details of voting power

UBS AG and its related hodies corporate

23 April 2012

The total number of votes attached to all the voting shares in the company or voting interests in the scheme that the substantial
holder or an associate (2) had a relevant interest (3) in on the date the substantial holder became a substantial holder are as

follows:

Class of securities (4)

Number of securities Persons’ votes (5)

Vaoting power (6}

Ordinary

42,815,451 42,815,451

3. Details of relevant interests

The nature of the relevant interest the substantial holder or an associate had in the following voting securities on the date the
substantial holder became a substantial holder are as follows:

. . Class and number of
Holder of relevant interest Nature of relevant interest (7} securities
UUBS Global Asset Management | Fund Manager with power to exercise control over voting | 602,487 Ordinary
(Australia) Ltd shares
UBS Globat Asset Management | Fund Manager with power to exercise control over voting | 112,723 Ordinary
Life Limited shares
UBS AG, Canada Branch Beneficial owner 503,000 Ordinary
UBS AG, London Branch Power to control disposaf over shares pursuant to stock | 4,364,038 Ordinary
borrowing and lending activities (see Appendix A)
UBS Securities Australia Ltd Power to control disposal over shares pursuant to steck | 16,092,988 Ordinary
borrowing and lending activities (see Appendix A)
Beneficial owner 1,981,814 Ordinary
UBS Securities LLC Power to control disposal over shares pursuant to stock | 2,449,870 Ordinary
borrowing and lending activities (see Appendix A)
Beneficial owner 3,249 Ordinary
Beneficial owner 3,770 ADR
UBS Financial Services Inc. Broker with power to exercise discration over account 9,150 Ordinary
UBS Deutschland AG Broker with power to exercise discretion over account 40,800 Ordinary
UBS AG, Australia Branch Prime Broker that has exercised its borrowing right in 1,841,768 Ordinary
respect of shares pursuant to a Prime Broking
Agreement (see Appendix A)




UBS AG

Power to control disposal over shares pursuant to stock
borrowing and lending acfivities (see Appendix B)

14,809,784

Ordinary

4. Details of present registered holders

The persons registered as holders of the securities referred to in paragraph 3 above are as follows:

Holder of relevant Registered holder of Person entitled to be Class and number of
interest securities registered as holder (8) securities
UBS Global Asset Management | Various custodians UBS Global Asset 602,487 Ordinary
(Australia) Ltd Management (Australia) Lid
UBS Global Asset Management | Varicus custodians UBS Glohal Asset 112,723 Ordinary
Life Limited Marnagement Life Limited
UBS AG, Canada Branch Various custodians UBS AG, Canada Branch 503,000 Ordinary
UBS AG, London Branch Various custodians UBS AG, London Branch 4,364,038 Ordinary
UBS Securities Australia Ltd Warbont Nominees Pty Lid | UBS Securities Australia Ltd | 16,092,988 Ordinary
Brispot Nominees Pty Lid UBS Securities Australia Ltd | 1,981,814 Ordinary
UBS Securities LLC Various custodians UBS Securities LLC 2,453,119 Ordinary
Various custodians UBS Securities LLC 3,770 ADR
UBS Financial Services Inc. Various custodians UBS Financial Services Inc. | 9,150 Ordinary
UBS Deutschland AG Various custodians UBS Deutschland AG 40,800 Ordinary
UBS AG, Australia Branch UBS Nominees Py Ltd UBS AG, Australia Branch 1,841,768 Ordinary
UBS AG Various custodians UBS AG 14,809,794 Ordinary

5. Consideration

The consideration paid for each relevant interest referred to in paragraph 3 above, and acquired in the four months prior to the day
that the substantial holder became a substantial holder is as follows:

Holder of relevant interest

Date of acquisition

Consideration (9)

Class and number
of securities

Cash

Non-cash

Ptease see Appendix C.

6. Associates

The reasons the persons named in paragraph 3 above are associates of the substantial holder are as follows:

Name and ACN/ ARSN (if applicable)

Nature of association

LUBS Global Asset Management (Australia) Ltd

Related body corporate

UBS Global Asset Management Life Limited

Related body corporate

UBS Securities Ausfralia Lid

Related body corporate

Warbont Nominees Pty Ltd

Related body corporate

Brispot Nominees Pty Ltd

Related body corporate

UBS Securities LLC

Related body corporate

UBS Financial Services Inc.

Related body corporate

UBS Deutschland AG

Related body corporate

UBS Nominees Pty Lid

Related body corporate




7. Addresses

The addresses of persohs named in this form are as follows:

Name

Addresses
Details of all UBS offices can be found through the
following link: http:/apps.ubs.com/locationfinder
SIGNATURE
Print Name: So Young Kim r\ Capacity: Authorised signatory
Sign Here; Zﬁé Date: 26 April 2012
Print Name: Trish Lee Capacity: Authorised signatory
Sign Here: Wéé\y Date: 26 April 2012

Contact details for this notice:

Tiffany l.eung

Legal & Compliance
(T) +852 2971 8042
{F) +852 2971 7895




Appendix A

Holder of relevant interest

UBS AG, London Brarich

UBS Securities Australia Lid

{ UBS Securitles LLC )

Type of agreement

Securities Lending Agreemnent

Securities Lending Agreement

Seéurities Lending Agreement

securities passes to the transferee
(i.e. UBS AG/ UBS Limited), the
transferee has the right to vote.
However, in certain circumstances,
the transferee may seek to arrange
for instructions to be exercised in
accordance with the instructions of
the transferor (i.e. Client).

securities passes to the transferee
{i.e. UBS AG/ UBS Securities
Australia Limited}, the transferee
has the right fo vote. However, in
certain circumstances, the
transferee may seek to arrange for
instructions to be exercized in
accordance with the instructions of
the transferor {i.e. Client).

Partles to agreement (i) UBS AG, London Branch (“UBS {i} UBS AG, Australia Branch {"UBS | (i} UBS Securities LLC ("UBS Sec
AG ")/ UBS Limited AG"){ UBS Securities Australia LLC")
s . Limited - ,
i) Client (Please refer to Appendix (i) Client (Please refer to Appendix
A1) (ii) Client (Please refer to Appendix | A-1.)
A-1)
Transfer date Please refer to Appendix A-1, Please refer to Appendix A-1. Please refer to Appendix A-1.
Holder of voting rights UBS AG/ UBS Limited UBS AG/ UBS Securities Australia UBS Sec LLC
Litniled
Are there any restrictions on Please refer to the details below. Please refer to the details below. No.
voting rights?
If yes, detail Since all right and title in the Since all right and title in the N/A

fo return early?

Scheduled retum date {if any) None. None, subject to the terms of the None unless agreed to by the
relevant loan. parties.
Does the borrower have the right | Yes. Yes. Yes. Either party can teminate the

loan upon neotice uniess otherwise
agreed.

If yes, detail

The borrower (i.e. UBS AG/ UBS
Limited) has the right to return at its
discretion subject to the terms of the
relevant loan.

The korrower {i.e. UBS AG/ UBS
Securities Australia Limited) has the
right to return at its discretion.

The borrower {i.e. UBS Sec LLC)
has the right to return at its
discretion.

Does the lender have the right to

Yes.

Yes.

Yes. Either party can terminate the

its request subject to compliance
with margin requirements and the
terms of the refevant loan.

its request subject to compliance
with margin requirements and the
terms of the relevant loan.

recall early? loan upen notice unless otherwise
agreed.
If yes, detail The fender {i.e. Client) can recall at The lender (i.e. Client) can recall at The lender has the right to return at

its discretion.

Will the securifies be returned on | Yes. Yes. Yes {equivalent securities).
settlement?
If yes, detail any exceptions None. None. None.

The information in this appendix is based on the relevant standard UBS agreement.
A copy of the agreement is available to the company, or respensible entity to whom the prescribed form must be given, or to ASIC, upon request.




Holder of refevant interest

UBS AG, Australia Branch

Type of agreement

Prime Brokerage Agreement

Parties to agreement

{iy UBS AG, Australia Branch {(“UBS
AG")

(i) Client (Please refer to Appendix
A1)

Transfer date

Please refer to Appendix A-1.

Holder of voting rights

UBS AG

Are there any restrictions on
voting rights?

Please refer to the details below.

If yes, detail

Since all right and title in the
securities passes to the transferee
{i.e. UBS AG), the transferee has
the right to vote. However, in certain
circumstances, the transferee may
seek to arange for instructions to
be exercised in accordance with the
instructions of the transferor (i.e.
Client).

Scheduled return date {if any}

Nane, subject to the terms of the
relevant loan.

Does the borrower have the right
to return early?

Yes.

If yes, detail

The borrower (i.e. UBS AG) has the
right to return at its discretion.

Does the lender have the rightto | Yes.
recall early?
If yes, detail The lender (i.e. Client) can recall at

its request subject to compliance
with margin requirements and the
terms of the relevant loar.

Will the securities be returned on | Yes.
settlement?
If yes, detail any excaptions MNone.

The information in this appendix is based on the relevant standard UBS agreement.

Appendix A

A copy of the agreement is available to the company, or responsible entity to whom the prescribed farm must be given, or to ASIC, upcen request.



Sacurities Lending Agreement - UBS AG, London Branch / UBS Limited

@i

Parties to agreement Transfer date
CITIBANK NA as an agent acting on behalf of its clients {y 23 April 2012
HSBC Bank Plc as an agent acting on behalf of its clients {iy 28 April 2011

(i 20 April 2012
RBC DEXIA INVESTOR SERVICES TRUST (i 19 April2D012
RBC DEXIA INVESTOR SERVICES TRUST-VANHUK as an agent acting on behalf of (H 16 April 2012
its clients
Deutsche Bank AG (i} 13 October 2011

19 Qetober 2011

Securitles Lending Agreement - UBS AG, Australia Branch/ UBS Securities Australia Limitad

Farties to agreement Transfer date
BNP Paribas Securities Services Australia Branch (i) 20 April 2012
JPMorgan Chase Bank, N.A. as an agent acting on behalf of its clients {2 April2012
(il 5 April 2012
(i) 10 April 2092
(M 11 April 2012
{v) 12 April 2012
(vi) 13 April 2012
(vi) 20 April 2012
National Australia Bank Limited (i 13 April 2012
(iy 18 April 2012
(i) 19 April 2012
(v} 20 Apri 2012
(v) 23 April 2012
Securities Lending Agreement - UBS Securities LLC
Parties to agreement Transfer date
CITIBANK NA as an agent acting on behalf of its clients {iy 23 Aprii2012
The Bank of New York Mellon as an agent acting on behalf of its clients (i) 23 April2012

RBEC DOMINION SECURITIES INC

0

12 November 2010

Scotia Capital Inc

()
(i)

30 January 2009

26 January 2011

Appendix A-1



Prime Brokerage Agreement - UBS AG, Australia Branch

Pariies to agreemeht

Transfer date

TIGA Trading Pty Limited

{i 18 November 2011
(Hy 21 November 2011
(i) 23 November 2011

{iv} 28 November 2011

Appendix A-1



Holder of relovant interest

UBS AG*

Type of agreemeant

Securities Lending Agreement

Parties to agreement (i} UBS AG
(i) Informaticn not available
Transfer date Information not available

Holder of voting rights

UBS AG

Are thera any restrictions on
voting rights?

Please refer to the details below.

If yes, detalil

Nene, subject to deviating
agreements between the parties.

Scheduled return date (if any)

None (subject to the terms of the
relevant loan)

Deoes the borrower have the right
to return early?

Yes.

If yes, detail

The borrower has the right to return
at any time (subject to the terms of
the relevant loan).

Does the lender have the right to | Yes.
recall early?
If yes, detail The lender can recal' at any time

{subject to the terms of the relevant
loanj.

Will the securities be returned on
settioment?

Yes.

If yes, detall any exceptions

Restitution will take place within 2
period which is customary at the
primary exchange.

* The information in this appendix is based on a standard UBS securities lending agreement

Appendix B
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