PALADIN ENERGY LTD

ACN 061 681 098

Ref: 423084

3 April 2017

ASX Market Announcements

Australian Securities Exchange

20 Bridge Street

SYDNEY NSW 2000 By Electronic Lodgement

Dear Sir/Madam

BONDHOLDER AND NEDBANK STANDSTILL — CORRECTION

Paladin Energy Limited (Paladin or the Company) (ASX:PDN / TSX:PDN) refers its announcement made this
morning (3 April 2017) regarding the Bondholder and Nedbank Standstill. The announcement had the
percentage of bondholders the wrong way around. Consistent with Paladin’s announcement on 23 March
2017, the bondholders subject to standstills agreed previously with the Company are actually 75.1% of
holders of 2017 Convertible Bonds and 86.6% of holders of 2020 Convertible Bonds. These standstills remain
effective.

Yours faithfully
Paladin Energy Ltd
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ALEXANDER MOLYNEUX
CEO
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